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Industry Status as of March 2026

Iran crisis and impact on aviation activity
Happy 50t to BBGA: Looking back

Military use of civilian business jets

A A

Airline vs Business Aviation Connectivity

Business Aviation = non-scheduled flights on business jet and turboprop aircraft types
Source: WINGX: Global ATC and ADSB records
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Across the board, industry indicators as at end-2025 were quite positive
The market has seen improvement across a range of supply and demand — utilisation most of all
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Global business jet traffic in last 12 months
During 2025 there was particularly strong demand Q3-Q4, with Q1 2026 slowing but still growing
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The European bizjet market is 1/5 of US and much more sluggish since Covid
More seasonal, but also much less post-Covid gain than the US

Business Jet Departures US & 2025 vs Prior Years Trend
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Bizjets only: Turboprops excluded; data through Feb-26
Source: WINGX: Global ATC and ADSB records
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Regional demand in Europe, 1 Jan — 1 March 2026 vs 2019 e
Central Europe weak spot; Russia and E-E slump (but migrating?); Western Europe still key, Med area doing well
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Source: WINGX, ATC, ADSB : e
Business jets only

Bizjets only: Turboprops excluded, data through 1 March 2026
Source: Eurocontrol: WINGX: Global ATC and ADSB records
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European bizjet activity particularly weak in small cabin sector

Lots of growth for MSJ in 2025, notably in Nth America; whereas small jets declining in Europe

Europe trend in bizjet hours by cabin size (indexed to same month 2019)
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2025 vs 2024 cabin size hours trends by region
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Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX; Global ATC and ADSB records
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A few business jet types have seen very strong demand in Europe
Citation Excel and Phenom 300 top Europe aircraft types, 17% of all 2025 flights, YOY Excel down and Phenom flat

B 2025 Departures
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B 2025 vs 2019

-7%
72%

Bombardier-Challenger 300 / 350 33,513 6% 15% 56%
Pilatus PC-24 30,574 5% 13% o} 972%
Cessna-Citation Latitude 27,462 5% 5% 117%
Bombardier-Global Express/6000/6500 23,946 -8%
Cessna-Citation CJ2 23,713 -3%
Bombardier-Challenger 600/601/604/605/650 23,142
Cessna-Citation Mustang 19,272 -15%
Embraer-Legacy 600 / 650 17,915 -10%
Dassault-Falcon 2000 17,624 -14% -30%
Gulfstream-G600/650 16,412
Embraer-Legacy 500 / Praetor 600 15,856
Gulfstream-GV/500/550 13,702 -6%
Cessna-Citation CJ1 / CitationJet / 525 13,269 -23% -39%
Cessna-Citation CJ3 12,124
Dassault-Falcon 7X 10,937 -24%
Cessna-Citation M2 10,372
Cessna-Citation ClJ4 9,828
Dassault-Falcon 900 9,317 -36%
Europe Total /‘ 567,842

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX; Global ATC and ADSB records




2025 vs 2024 vs 2019 highlights winners and losers in Europe
&/ Fractional and Private Flight Departments showing strong growth, especially young/SLI-SMJ, notably in Med (Leisure?)

&) Weak Central European economies getting much less demand. Corporate FD declining. Older aircraft parked.

Dep Country Departures vs 1Y ago: Growth vs 6Y ago:
Departures Departures

France s 88,325
United Kingdom s 31,889
Italy 70,005
Germany BN 64,549
Spain L 56,264
Switzerland L 39,017
Greece n 17,457
Austria n 15,539
Sweden n 15,291
Netherlands n 11,202
Belgium n 11,026
Portugal n 10,216
Poland n 8,661
Czech Republic n 7,980
Ireland n 7,311

Bizjets only: Turboprops excluded; data through Feb-26
Source: WINGX: Global ATC and ADSB records
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Departures vs 1Y ago: Growth vs 6Y ago:
Departures Departures

Light Jet N 137,484
Super Light Jet L 94,172
Super Midsize Jet L 91,014
Ultra Long Range Jet I 89,123
Heavy Jet L 82,467
Very Light Jet n 35,799
Midsize Jet L 24,354
Entry Level Jet n 13,429

0.5%
0.6%
8.4%
7.0%
3.8%
-6.3%
0.4%

-23.4%

13.8%
49.7%
18.0%
-15.7%
-4.9%

-22.2%
-39.0%

Departures vs 1Y ago: Growth vs 6Y ago:
Departures Departures

Aircraft Management s 191,014
Branded Charter BN 150,215
Fractional Ownership L] 89,126
Corporate Flight Department N 35,844
Private Flight Department n 35,016

-3.1%
-0.8%

6.4%
-6.6%
18.6%

-0.9%
4.9%

29.6%
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Business Aviation = non-scheduled flights on business jet and turboprop aircraft types 10
Source: WINGX: Global ATC and ADSB records



WING
Importance of Middle East bizjet homebase (2025)

The Middle East has nearly 700 business jets based in the region, with the nearly half being ULR and Midsize

Homebased Business Jets by Middle East City

Turkey T 222 Turkey
United Arab Emirates _ 180 United Arab Emirates
Saudi Arabia _ 86 Saudi Arabia

45%

67%

5% 3%

Share of based 0 0
Israel - 80 bizjets Israel MA)
Bl Light Jet Middle East
Qatar - 31 Qatar T cqo. A1
Super Light Jet 59% 41%
Cyprus . 22 Super Midsize Jet Cyprus 399,
I ultra Long Range Jet
Jordan 18 B Heavy Jet Jordan 75%
[ Very Light Jet
Kuwait 12 B Vidsize Jet Kuwait 58%
ROW
Entry Level Jet
Bahrain 9 y Bahrain -100%
Oman I 8 Oman -100%

Middle East Total DS /Y AT 52 viddie East Total 3% 2 63%

- Commercial/ CAT / Part 135 Part 91 / Non Commercial - Part 91K / Fractional Ownership

Bizjets only: Turboprops excluded, data through Dec-25
11

Source: WINGX; Global ATC and ADSB records
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Impact of Middle East Conflict on Aviation
Clear impact on both business jet and scheduled airline departures from Middle East airports since start of conflict

Middle East Business Jet Departures
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Bizjets only: Turboprops excluded, data through 1 March 2026
Source: Eurocontrol: WINGX: Global ATC and ADSB records



Impact of Middle East conflict on bizjet demand
Total Middle East bizjet traffic is down 5% YTD, although flights to/from Israel are up in 2026 o
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Bizjets only: Turboprops excluded, data through 1 March 2026
Source: WINGX: Global ATC and ADSB records

Middle East, Israel, and Iran Weekly Bizjet Traffic
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Where the Middle East flights going to?

27 Feb — 1 Mar, 371 flights from Middle East airports, mostly to other M-E airports (Turkey primarily)

- 27 Feb - 1 Mar Middle East flights, by arrival city - Share
Istanbul 40 10.8% 3-9 March Charter flights from
the Middle East going to
Ankara 22 Europe, by arrival country
Larnarca 18 Arrival Country | Departures vs 1Y ago:
Departures
Muscat 16
Greece I—— 17 112.5%
Athens (GR) 15 France I 12 -7.7%
Switzerland I 11 10.0%
Moscow (RU) 14
Italy I 9 50.0%
Dubai - 11 Germany L 7 -22.2%
Spain I 6 200.0%
London (GB) 10
United Kingdom 5 -50.0%
Rivadh [l Malta E— 4 33.3%
Nice 7 Almost 100 total Charter

‘ 100.0% flights 3-9 March from the
Middle East going to Europe,
up 19% YOY

Middle East Total Departures — 371

Bizjets only: Turboprops excluded, data through 1 March 2026
Source: WINGX: Global ATC and ADSB records
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Middle East Parked Aircraft Evolution 2 JETNET conpany
Since the 3rd of March, business jets parked at Middle East airports have declined from 164 to 82. With an indicative
value of S2.46bn still parked in the conflict affected airports -ttt Tt TeT T T
f5 P f 7 P I Dubai Parked Bizjets :
$4.920 : 51 I
|
B Viddle East Parked Bizjets : - |
" | Parked Bizjets Indicative Value (Smn) I :
: 20 1
$4.200 I 9 .
I 5 4 :
I |
3 4 6 9 10 11 |
$3,720 I Mar Mar Mar Mar MarMarch |
: 1915 1225 1615 1255 1830 1250 |
|
$3,360 | VTe U e me o e
$3,000
$2,850
$2,460
124 112 100 95 82
3 March 1915 UTC 4 March 1225 UTC 5 March 1845 UTC 6 March 1615 UTC 9 March 1255 UTC 10 March 1830 UTC 11 March 1250 UTC

Bizjets only: Turboprops excluded, data through 11 March 2026 15
Source: WINGX: Global ATC and ADSB records
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Oil Price Increase Since Start of Middle East Conflict
Fuel/Opex >30% for bizjet (vs airliners). 2ndary mpacts on inflation, stock markets = costs of doing business & confidence.

Arab / Gulf States Europe United States
FOB Arab Gulf Cargo  CIF NEW Cargo FOB Rotterdam NY Harbor Barge USGC Waterborne
Barge
2 March +25% +22% +22% +16% +17%
3 March +39% +50% +52% +33% +36%
4 March +153% +55% +56% +47% +51%
5 March +119% +79% +85% +68% +79%
6 March +74% +81% +82% +62% +67%
9 March +105% +80% +81% +50% +62%
2 — 9 March Avg +86% +61% +63% +46% +52%

Growth figures refer to change in price in daily spot price for Jet A-1 vs average 5 days prior conflict

16

Source: Platts
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Crude Oil Price & MSCI Europe, Monthly since 2008
Historically, bizjet activity in Europe has not correlated to oil price. Stock market also has weak correlation.
Departures (‘000) MSCI Europe
— Europe Departures
80 - 14,000
Europe 20 — MSCI Europe Index (USD) L 15 000
Departures [ A A I 10'000
50 ’
vs MSCI 20 . A ‘ ‘ ‘ ’ L 8,000
Europe 30 - 6,000
Index 20 I
Correlation Coefficient: 0.268 | 4,000
0 T T T T T T T T T T T T T T T T T I( O

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26

Departures (‘000)

Oil Price ($/bbl)

Europe 30 — Europe Departures - 140
Departures 70 Crude Oil Prices: Brent - Europe ($/bbl) \ L 120
vs Crude 60 m \ L 100
Oil Prices: Y ‘ ‘ " V’VA A L 50
Brent — :g v/‘ " u‘a AR ( W L 60
Europe 20 r 40
($/ bb|) 10 Correlation Coefficient: 0.238 [ 20
0 T T T T T T T T T T T T i i i i i — 0

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX: Global ATC and ADSB records: FRED: MSCI
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o : WING
Crude Oil Price & S&P500, Annual since 2003

Globally — also weak correlation to bizjet deliveries

— Global bizjet deliveries

Deliveries Oil Price (USD/bbl)
Global — Average global price of Brent Crude (USD/bbl)
. . 1,300 A - 120
Bizjet 1200 4
. . ’ Correlation Coefficient: 0.128 L 100
BIEINEISES 1,100 -
vs Global RS - 80
. 900 -~
Crude Oil - 60
] 800 -
Prices 700 - /\_J\/\/- 40
(USD/be) 0 :}: T T T T T T T T T T T T T T T T T T T T T :}: O
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Deliveries S&P500
1,400 - — Global bizjet deliveries - 7,000
Global 1,200 - — Average S&P500 Index L 6,000
Bizjet 1,000 A - 5,000
Deliveries [ECEE [ - 4,000
vs Average [N - 3,000
S&P500 400 -~ . - 2,000
i /\—, . o o -
Index 200 Correlation Coefficient: -0.202 1,000
O T T T T T T T T T T T T T T T T T T T T T 0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

18
Bizjets only: Turboprops excluded, data through Feb-26

Source: WINGX: Global ATC and ADSB records: FRED: Macrotrends
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Last 50 Years of New Business Jet Deliveries
Compound annual growth rate of only 2%. Bizjet growth in 1990s and early 2000s, since then weak.

New Bizjet
Deliveries
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Bizjets only: Turboprops excluded; data through Feb-25
Source: JETNET
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Current Global Fleet Evolution
How has today’s in-operation business jet fleet accumulated over time?
- Africa - Europe - North America
# Installed Aircraft Asia [l Latin America Oceania 24,646
25,000 -
||
1990 2010 2025 -
]
2% 1% 1% |
20,000 -
||
||
||
||
||
|
15,000 - -
||
10,000 - -
5,000 - =B
. R

1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

21
Bizjets only: Turboprops excluded; data through Feb-25

Source: JETNET



Business Jet Survivor Curve

Of the business jets that were delivered 50 years ago, 33% of them are still in operation. Fleet projected to reach 100%
retirement after 62 years.

WINGX

a JETNET company

Learjet 35 EIS 1974), 20Y production, >730

% Still
In Operation delivered, 51% are still in operation today
100 -
> FLIGHTS YoY: § -9.8% # HOURS YoY: § -8.9%
90 - Selected Period: 38,010 Jan-Dec 2_0?5 Selected Period: 66,345
Previous Year: 42,143 gIObaI activity Previous Year: 72,828
80 A Lear 35/36
Growth vs 2Y ago: -17.1% Growth vs 2Y ago: -17.4%
70 A # Departure Airports: 2,095 Hours/Aircraft: 204
60 -
50 -
40 ~
30 A
20 A
10 +
0 -
0 5 10 15 20 25 30 35 40 45 50 55 60 62

Years Since Original Delivery

Bizjets only: Turboprops excluded; data through Feb-25
Source: JETNET
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Over the long term, European bizjet activity has very modest growth
2.1% CAGR since 2019 is only slightly stronger than 1.5% CAGR in 6Y previous, compared to the US CAGR of 4.5% since 2019
US and Europe Monthly Business Jet hours

Hours

500,000

2025 vs 2006 hours = 34%

450,000

growth

400,000 -
350,000 -
300,000 -
250,000 -

200,000 -

150,000 A
100,000 A

50,000 4

0
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26

Business Jet Hours (in "000) CAGR
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 13-19 19-25
Europe 630 784 782 6E&T FEL 769 T60 766 764 762 Jao 326 Bag B3B8 606 873 934 918 927 951 1.5% 2.1%
% Growth 15.2% {0.2%) (14.7%) 10.4% 4.5% [1.1%) 0.8% {0.3%) [0.2%) 2.3% &.0% 2.4% {1.0%) [27.6%) 44.0%  12.8% {6.8%) 1.0% 2.5%
United States 3,100 3,148 2,854 2,330 2,540 2,595 2,587 2,658 2,770 2,831 2,919 3,086 3,132 3,149 2,418 3,684 4,119 3,865 3,899 4,103 2.9% 4.5%
% Growth 1.5% f9.4%) [18.4%) 9.0% 2.2% {0.3%) 2.7% 4.2% 2.2% 3.1% 5.8% 1.5% 0.5% [23.2%) 52.4% 11.8% (6.2%) 0.9% 5.2% L
23

Bizjets only: Turboprops excluded; data through Dec-25
Source: WINGX: Global ATC and ADSB records



WING

a JETNET company

Business jet departures out of London airports index vs 2006
Compared to 20Y ago, less than 50% growth, with post-Covid surge eroding in last 3Y
London Airports Business Jet Hours
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13,000 1 2025 vs 2006 hours = 42%
12,000 -
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Departures Indexed to 2006

2006 2007 1008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 1021 1022 1023 2024 2025
Landon Total 100 118 111 93 104 106 108 110 116 119 123 130 130 125 B2 100 150 135 142 142

Bizjets only: Turboprops excluded, data through Dec-25 24

Source: WINGX; Global ATC and ADSB records



: WINGX
The Decline of G-Reg: Jets and Props

Increasing regulatory and economic pressures have led to a steady reduction in G-registered aircraft in recent years

-9,8%

444 B small " Large

Medium [Jlj Prop
396 CAGR 2013-2025 1,4%

404

327

114 251

45

83

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Data through Dec-25

Source: WINGX; Global ATC and ADSB records 25
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The use of bizjets by military-associated operators has doubled since 2019
Challenger 600, G500, and Cessna 560 platforms account for nearly 1/3 of military flying (in civil aircraft)

B 2025 Departures I Share B 2025 vs 2024 B 2025 vs 2019
22%

63%
-6% 154%

Bombardier-Challenger 600/601/604/605/650 7,752

Gulfstream-GV/500/550 6,453

Cessna-560 Encore /5 / Ultra 6,316

Hawker Beechjet 400/400A /Nextant 5,736

Embraer-Legacy 600 / 650
Cessna-Citation Excel / XLS
Gulfstream G300/350/400/450
Dassault-Falcon 900
Learjet 35/36
Bombardier-Global Express/6000/6500
Dassault-Falcon 7X
Gulfstream-G600/650
Embraer-Phenom 100
Dassault-Falcon 10 / 100
Bombardier-Global 5000 / 5500
Embraer-Legacy 500 / Praetor 600

‘ 9,622%

-4%

Military

-6%

98%

45%

Other Operator Types 1,716%

29%
41% 35%
0%

Dassault-Falcon 50 -25% -37%
Cessna-Citation Latitude —/ﬁ/‘ 22,200%
Dassault-Falcon 2000 -24% -3%

Hawker-Hawker 700/750/800/850/900 650%
Global Military Total ‘ 66,790 100%

Bizjets only: Turboprops excluded, data through Feb-26 27
Source: WINGX; Global ATC and ADSB records
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Increased “military” activity apparent since Ukraine War started in 2022
Mirrors big increases in global defence spending since 2019: geopolitical tensions, Ukraine war, reinvestment

Global Military Business Jet Departures per month

Military Bizjet Global 2025 departures
Departures Military

== Monthly YOY (%) [ Monthly Bizjet Departures

Monthly YOY (%)
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Russia invades Ukraine

Bizjets only: Turboprops excluded; data through Feb-26
Source: WINGX: Global ATC and ADSB records
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Notable increase in military flying across top countries since 2019
The US, France, Canada, and China standout as the busiest countries for military flying (in civil aircraft)

United States
France
Canada
China

United Kingdom
Germany
Italy

Japan

Brazil
Mexico
Australia
India
Argentina
Pakistan
Saudi Arabia
Colombia
Switzerland
Sweden
Turkey
Finland
Global Military Total

B 2025 Departures

2,564
2,484
2,303
2,282
2,135
1,931
1,583
1,521
1,193
1,080
1,065
998
906
808
801
640

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX; Global ATC and ADSB records

3,962
3,551
3,452

i 66,790

" Share
h27%
6%
5%
5%
4%
4%
3%
3%
3%
3%
2%
2%
2%
2%
2%

1%
1%
1%
1%
1%

o/} 100%

0%

-2%

-11%

WINGX
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B 19-25 CAGR

28%

60%

52%
h 85%

60%

51%
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Top military branches flying much more than in 2019
The US Air Force accounts for 14% of military flying (in civil aircraft), which has grown annually at 60% since 2019

United States Air Force
China Flight Inspection
Government of Quebec
United States Marine Corps
United States Army

French Navy

German Air Force

Italian Air Force

Royal Air Force

Brazilian Air Force

French Air Force

Federal Aviation Administration
Swiss Air Force

Indian Air Force

Swedish Air Force

Royal Canadian Air Force
Royal Australian Air Force

Saudi Armed Forces Medical Services

Argentine Air Force
Colombian Air Force
Global Military Total

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX; Global ATC and ADSB records

B 2025 Departures

" Share
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o/} 100%

-1%

-2%
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B 19-25 CAGR

60%
57%
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Departures vs Same Month 2019

. . . WING
Bizjet vs Airline Covid recovery o JEVET canyony

Airlines recovered activity in the US but not in Europe. In both regions, bizjet activity has solid growth vs 2019

North America Europe
40% A - 30% ~
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-
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| -12%
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v
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Bizjets only: Turboprops excluded, data through Dec-25
Source: WINGX: Global ATC and ADSB records
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Europe — top Bizjet departure cities vs scheduled operations
Europe bizjet departures +10% vs overall Europe scheduled departures at -12%. Overall, bizjet represent 8% of departures

B 2025 Total Departures B Bizjet ¥ Scheduled B Bizjet 2025 vs 2019 [l Scheduled 2025 vs 2019

London (GB) ‘539,164 9% -11%

Paris (FR) 356,525 7%
Nice 2 7%
Milan (IT) 174,905 10% 49% -12%
Geneva (CH) 18% _ -1% -8%
Zurich 128,169 9%
Madrid (ES) 207,661 5% 44%

Rome (IT) 117,337 8% 41% —36%'

Munich 162,641 5% -3% -21%
Mallorca 115,715 7% 42% 9%

Europe Total ’ 7,515,768 k¥4
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Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX: Global ATC and ADSB records



Airline vs Bizjet Case Study

Paris, Nice, New York, Milan large growth for bizjets from London, in contrast fewer airline connections

Comparing Business Jet and Airline connections by Metro Hub

WINGX

a JETNET company

City Flow Departures Growth vs 6Y ago:
Departures

Paris (FR) - London (GB)
London (GB) - Paris (FR)
Nice - London (GB)
London (GB) - Nice
Geneva (CH) - Paris (FR)
Paris (FR) - Geneva (CH)
Paris (FR) - Nice

Geneva (CH) - London (GB)
London (GB) - Geneva (CH)
Nice - Paris (FR)

Milan (IT) - Rome (IT)
Rome (IT) - Milan (IT)
Milan (IT) - London (GB)
London (GB) - New York
London (GB) - Milan (IT)

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX: Global ATC and ADSB records

10.8%
9.1%
12.8%
9.8%
-1.8%
-2.5%
38.7%
-12.5%
-10.5%
29.7%
44.7%
44.7%
48.9%
16.9%
50.9%

Scheduled Operations
City Flow Departures | Growth vs 6Y ago:
Departures

London (GB) - Dublin (IE) N 14,670 -24.5%
Dublin (IE) - London (GB) N 14,659 -24.6%
London (GB) - Amsterdam (NL) s 13,776 -28.6%
Amsterdam (NL) - London (GB) . 13,748 -29.3%
Moscow (RU) - Moscow (RU) 12,59 1,083.8%
London (GB) - New York 11,203 11.2%
Barcelona (ES) - London (GB) L 10,035 -10.3%
London (GB) - Barcelona (ES) L 10,034 -10.3%
Nice - Paris (FR) L 9,575 -8.1%
Paris (FR) - Nice L 9,563 -8.4%
London (GB) - Milan (IT) L 9,120 -29.0%
Milan (IT) - London (GB) L 9,010 -29.1%
London (GB) - Paris (FR) L 8,800 2.9%
Paris (FR) - London (GB) L 8,646 3.3%
Madrid (ES) - London (GB) L 8,516 -13.6%

9% 10%

A

Bizjet

London (GB) - Paris (FR)
London (GB) - Nice

" London (GB) - Geneva (CH)
I London (GB) - New York
I London (GB) - Milan (IT)

Sched

v

<«

2025 vs 2019
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Europe — unique connections served by bizav vs major air carriers
Europe business aviation departures provide ~7x more unique city pairs than the major Europe scheduled airlines
B 2025 vs 2019 City Pairs

- 2025 Unique City Pairs
i 6%

- 2025 vs 2019 Departures
I
B

- 2025 Departures
Business Jets i 609,782 i 10%
- [
1
1
1
I 1,830 ! - 37%

1

I 14%

Ryanair - 1,094,604
Turkish Airlines I 368,181 -16% I
Lufthansa I 358,372 -28% . I 1,149 |
1
1
-20% . -19% l
1
501 !
1
B

Air France I 246,072
2%

I 235,995
2%

-~ -

E—
(e}
N
[0¢}
w
Ul
X

KLM Royal Dutch Airlines

Top Airlines Combined - 2,303,224

Bizjets only: Turboprops excluded, data through Feb-26
Source: WINGX: Global ATC and ADSB records



WINGX

e ° . ° a JETNET company
Comparing connectivity: case study UK in 2025
UK business jet connections reach double the number of metro areas with direct flights
A4E + Wizz Air Business Aviation
-
820 Connections &5 2,265 Connections (2.8X)
80 metro areas ﬁ 99 metro areas
102 airports :(3’ x AU 120 airports
(2o
K. '
i | AEGEAN m AIRFRANCEKLM eaSyJet P e . /_/(
Group of the top 16 Airline Fnvnvarr  [AG T ceanonr & ggﬂ%,ﬁ?ﬂ{g
(A4E + Wizz) holdings in
Europe. Representing 70% LUFTHANSA GROUP RYANAIR  smartwings=
of European airline traffic .
P ArpoRTUGAL 'U TUI VULOTEA% W

Source: WINGX, ATC, ADSB 36
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